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1.6. Education type
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2. Information on the discipline

2.1. Name International Financial Markets

2.2. Code 22.02231 F2.1-0005

2.3. Year of study 2

2.8. Leaders C(©
S(S)

3. Estimated Total Time

3.1. Number of weeks
3.2. Number of hours per week

3.3. Total hours from curriculum

2.4. Semester |1 25 Typeof |Exam
assessment

prof.univ.dr. PAUN Cristian Valeriu
prof.univ.dr. PAUN Cristian Valeriu

3.4. Total hours of study per semester (ECTS* 25)

3.5. Total hours of individua study

Distribution of time for individual study

Study by the textbook, lecture notes, bibliography and student's own notes

Additional documentation in the library, on specialized online platforms and in the field

Preparation of seminars, labs, assignments, portfolios and essays

Tutorials
Examinations
Other activities

4. Prerequisites
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2.6. Statusof |O 2.7. Number of |4

the discipline ECTS credits

cristian.paun@rei.ase.ro

cristian.paun@rei.ase.ro

14.00
3.00 of which
S
C(C)
42.00 of which
S
C(C)
100.00
58.00

10.00
10.00
10.00
10.00
10.00

8.00

1.00
2.00

14.00
28.00



4.1. of curriculum Corporate finance

4.2. of competences Use of mathematical knowledge
5. Conditions

for the S(S) Use of multimediarooms

for the C(C) Use of multimediarooms

6. Acquired specific competences

PREFESSIONAL C3 Adequate use of generally applicable documentation, information search, classification and storage
techniques, adequate use of information resources (electronic dictionaries, databases), basic
competences in text editing and correction, use of computer text editing programs and of document
archiving techniques;

PREFESSIONAL C5 Networking in variousinstitutional contexts (institutions, business entities, NGOs) and use of general
and semi-specialized knowledge in professional fields applicable to the specialization undertaken
PREFESSIONAL Cc7 Assisting the planning and conduct of negotiationsin international business;

7. Objectives of thediscipline

7.1. General objective Definition of concepts, techniques, mechanisms and specific toolsfor international business

7.2. Specific objectives « Caracterizarea cadrului international de dezvoltare a investitiilor straine de portofoliu
* Furnizarea instrumentarului necesar pentru intelegerea conceptului de diversificare a riscului, prin apelare la
model e specifice
* Analizarea portofoliilor internationale de active financiare
« Identificarea factorilor care influenteaza in sens pozitiv si negativ formarea de portofolii internationale de active
financiare

8. Contents
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8.1. C(C) Teaching/Work methods

Recommendations for
students

1 |Sythesisof concepts taught in the course. Revision for the exam Interactive teaching, using| Students are recommended

multimedia equipment to read the suggested course
materials before lectures so
that they can interact during
the course

2 |Financia crises and financial contagion Interactive teaching, using| Students are recommended

multimedia equipment to read the suggested course
materials before lectures so
that they can interact during
the course

3 |International financial markets integration Interactive teaching, using| Students are recommended

multimedia equipment to read the suggested course
materials before lectures so
that they can interact during
the course

4 | Equilibrium in international financial markets.International parity conditions Interactive teaching, using| Students are recommended

multimedia equipment to read the suggested course
materials before lectures so
that they can interact during
the course

5 |Transactions oninternational financial markets: hedging, speculation and hedging | Interactive teaching, using| Students are recommended

multimedia equipment to read the suggested course
materials before lectures so
that they can interact during
the course

6 |The structure of international financial markets and international financial system - | Interactive teaching, using| Students are recommended
equity markets, fixed-income markets and currency markets multimedia equipment to read the suggested course

materials before lectures so
that they can interact during
the course

7 |Introductory course: students are presented the course objectives and the Interactive teaching, using| Students are recommended
competences they will acquire, the teaching methodology and course evaluation multimedia equipment to read the suggested course

materials before lectures so
that they can interact during
the course
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Recommendations for

8.2. () Teaching/Work methods students
1 |Hedging operationsin international financial markets Problems and applications
2 | Arbitrage and speculation in international financial markets Problems and applications
3 | Transactions on currency markets Problems and applications
4 | Transactions on international fixed-income markets Problems and applications
5 |Transactions on international equity markets Problems and applications
6 |Changesin international financial markets Presentation
7 |Introduction. Seminar presentation. Student teams are formed. General knowledge | Presentation
test (not graded)
Bibliography

- Bekaert, G., Hodrick, R. , International Financial Management, Pearson Education, 2012, Marea Britanie
- Levi, M., International Finance, Routledge, 2005, Marea Britanie

- Moosa, .M., International Financial Operations. Arbitrage, Hedging, Speculation, Financing and Investment, Palgrave Macmillan, 2003,
Marea Britanie
- Obstfeld, M., Taylor, A.M. , Global capital markets. Integration, Crisis and Growth, Cambridge University Press, 2004, Marea Britanie

- +» Bodie, Zvi, Kane, Alex, Marcus Alan J.(, Essentials of Investments, Mc-Graw Hill, Boston, 2007
- * Beninnga, Simon , Financial Modeling, MIT Press, 2008

9. Corroboration of the contents of the discipline with the expectations of the representatives of the epistemic community, of
the professional associations and representative employersin the field associated with the programme

Consultation of content with specialitsin financial markets, especialy representatives of financial institutions.

10. Assessment

- o Percentage in
Type of activity Assessment criteria Assessment methods thefinal grade

10.1. C(C) Attendance Attendance list 10.00
10.2. C(C) Tasks Tasks 20.00
10.3. (9) Attendance Attendance list 10.00
10.4. 5(S) Test Test 10.00
10.5. Final assessment Written exam Written exam 50.00
10.6. Modality of grading Whole notes 1-10
10.7. Minimum standard of Students are required to have aminimal knowledge of:
performance - Computation of risk for a portfolio of financial assets asin the Markowitz model

- Knowledge of CAPM

- Knowledge of arbitrage theory

Students are required to obtain a5 grade out of 10

Date of listing, Signature of the discipline leaders,

06/13/2026
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Date of approval inthe Signature of the Department Director,
department
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